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Statement of Financial Position 2010
S

ASSETS
CURRENT ASSETS
Cash and cash equivalents $1,001,073 $731,270
Residents’ accounts receivable, net 2,096,829 2,050,765
Residents’ security deposits and other funds 108,212 165,469
Prepaid expenses and other assets 257,695 172,697
Total current assets 3,463,809 3,120,201
Investments 23,839,376 20,655,450
Assets limited as to use 107,798 132,572
Property, building and equipment, net 4,897,610 4,037,438
Total assets $32,308,593 $27,945,661
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accounts payable and accrued expenses $1,204,976 $1,258,805
Accrued payroll and related liabilities 1,910,897 1,819,385
Loan Payable 750,000 -
Residents’ security deposits and other funds 108,212 165,469
Due to Third Party Payors 160,168 50,148
Other 89,676 123,242
Total Liabilities 4,223,929 3,417,049
NET ASSETS
Unrestricted 4,245,288 3,873,162
Unrestricted, board designated 18,845,596 17,358,028
Total unrestricted 23,090,884 21,231,190
Permanently restricted 4,993,780 3,297,422
Total net assets 28,084,664 24,528,612
Total liabilities and net assets $32,308,593 $27,945,661
STATEMENT OF OPERATIONS
OPERATING REVENUE
Net resident service revenue $12,036,859 $11,978,876
Other revenue 2,669 2,472
Total operating revenue 12,039,528 11,981,348
OPERATING EXPENSES
Professional care of residents 5,050,141 4,949,255
Service departments 2,070,447 2,050,759
Administration 1,107,689 1,051,675
Fund Raising 48,594 70,765
Nondepartmental 3,641,450 3,656,391
Total operating expenses 11,918,321 11,778,845
GAIN FROM OPERATIONS $121,207 $202,503
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Our organization operates in compliance with
New York State and Federal laws which prohibit discrimination
based on race, creed, color, national origin, sex, sexual orientation, sponsor or disability.




